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On January 12, 1999, the Securities and Exchange

Commission (the SEC) adopted a new rule requiring

institutional investment managers to file reports on Form 13F

with the SEC via EDGAR, the SEC’s electronic filing system.

Institutional investment managers with investment discretion

over $100 million dollars or more in equity securities traded on

securities exchanges or Nasdaq are required to file quarterly

reports with the SEC on Rule 13F within 45 days of the

end of each calendar quarter, commencing with the last

quarter of the calendar year in which such investment manager

initially had discretion over at least $100 million of such equity

securities.  [Institutional investment managers are generally

defined as any person other than a natural person investing in

or buying and selling securities for its own account, and any

person exercising investment discretion with respect to the

account of any other person.]
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