
Rider for Subscription Agreements for Funds Accepting ERISA and individual retirement 

account Investors 

Instructions—for funds accepting ERISA and individual retirement account investors, please 

include the following representation at the end of the Section entitled “Representations, 

Warranties and Covenants—ERISA Subscribers 

[(g)] The Subscriber represents that in connection with its decision to invest in the Fund [(and 

thus the Master Fund)], the Subscriber is and will remain represented by a party independent of 

the [General Partner, the] Investment Manager or any of their affiliates or employees and such 

party (A) is described in 29 CFR §2510.3-21(c)(1)(i); (B) is capable of evaluating investment 

risks independently, both in general and with regard to particular transactions and investment 

strategies; (C) acknowledges that it has been informed that none of the [General Partner, the] 

Investment Manager or any of [its/their] affiliates or employees is undertaking to provide 

impartial investment advice, or to give advice in a fiduciary capacity, in connection with the 

Subscriber’s investment in the Fund [(and thus the Master Fund)]; and (D) is acting as a 

fiduciary under ERISA with respect to the Subscriber’s investment in the Fund [(and thus the 

Master Fund)] and is responsible for exercising independent judgment in evaluating such 

investment.  If the Subscriber cannot make the representations set forth above, the Subscriber 

must contact the [Investment Manager] and the subscription will not be accepted unless 

specifically agreed to by the [Investment Manager].   


